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#E#E  Consol idated
RETF—4 Financial Statements

(BAHM ¥nillons)

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
TR GG FERIGEE|  ERITEE TRI184EE TRI0ERE TR20EE TR TRk | FH2IEE TR
=R IVE Revenue from Operations 664, 716 637, 364 646, 361 651, 592 621, 694 601, 884 579, 382 557,147 543, 407 577,223
HERS Operating Incone 39, 749 40, 754 47,707 50, 204 44, 345 32, 289 29,973 30, 778 32,583 52, 544
HIFIR Interest Expenses 23,113 21, 246 19, 200 18, 557 17,363 15, 885 13,779 12,718 12,494 11, 651
o EaN Eauity in Incone of Affiliates A9 387 386 507 657 606 630 206 302 144
BEFIS Recurring Incone 26, 205 27,532 41,294 41, 453 35, 567 25, 659 22,788 25, 826 27, 839 47,540
BRI F 26 Extraordinary Profit 19, 691 42, 367 35, 398 62, 458 13, 894 11, 864 12,393 6, 637 8,694 10, 750
$RIE % Extraordinary Loss 35,277 49, 980 28, 393[3%3 43,089 15, 557 9,593 8, 347 8,389 9,173 9,043
1 BB F 35 Net Incone 13, 006 12,332 26, 873 41,842 17,882 16, 090 13,986 13,104 16,019 28, 648
FlisBIRE Retained Earnings A 35,605 A 14,803 2,077 15,719 26, 849 38, 397 48, 430 57, 349 67, 954 90, 050
HEERLYIMFIZEE (Roe) [Return on Eauity &) 1.2 10. 4 20.2 24.5 9.9 9.1 7.8 5.9 6.0 9.7
REELHFIRE (RoA)  [Return on Assets ) 0.8 0.8 1.7 2.7 1.2 1.1 1.0 0.9 1.1 2.0
wEE Total Assets 1,561,935 1,528, 801 1,556, 146 1,490, 146 1,426,248 1,403, 568 1,398, 568 1,437,555 1,457, 305 1,463, 370
WA Shareholders’ Equity 127, 861 108, 444 158,199[F4 189,289 184,012 261, 154 2717, 253 274,029 292, 990 327,739
HHTFAR Interest-bear ing Debt 1,047, 349 1,026,172 965, 605 914, 425 888, 359 803, 453 800, 821 850, 878 847, 921 805, 481
B A% Loans 744,797 722, 009 683, 248 618, 636 586, 578 585, 336 588, 453 638, 053 645,133 616, 278
& Bonds 190, 892 195, 250 180, 750 201, 740 215, 490 139, 760 142,120 150, 020 147,570 139, 570
8 - BRI j’fkf pacyme”t Sa'e:h‘ iga“‘;"T*‘hth‘ ) 111, 656 108, 911 101, 607 94, 049 86, 290 78, 356 70, 248 62, 804 55,217 49, 632
AN 2 Depresiation 1 53,092 51,573 49, 652 49, 323 55, 059 56, 506 53, 668 53,610 51, 424 53, 685
HiERE Capital Expenditures 54, 29832 93, 239 61,476 71,581 68, 423 64, 702 71, 143[3%5 113, 948(:x6 101,182 57,711
BESTEF Ty 0 JO—  |Cash Flous fron Operating Activities 86, 040 54,243 86, 022 124, 160 76, 378 65, 956 62, 529 73, 266 87,428 100, 352
BEFBE vy 2T O—  |Cash Flows fron Investing Activities A 35,233 A 55,708 A 17,097 A 61,345 A 56,263 A 53,885 A 60,973 A 102,974 A 82,511 A 50,226
BTSEEF vy 1 IO —  [cash Flows from Financing Activities A 42,936 A 23,202 A 65,162 A 57,853 A 28,654 A 11,838 A 135 29, 993 A 9,808 A 47,523
EREF R Nunber of Gonsolidated Subsidiaries 110 98 96 99 99 94 94 89 87 86
HoEEASH Number of Equity-method Affiliates 14 12 11 11 11 11 9 9 8 8
EREEEEH GREAK)  |Number of Emloyee 21,423 21,151 20, 483 20, 068 19,888 19, 969 19, 636 19, 356 18,948 18, 629
—Em Y EIMEE () Annual Dividend per Share (¥ 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00
3} ISuspnmmoss aexmine e
3 WEHEEOTMMECET SRHBEICESCHEE 5 9EMA
4 2006FELYIHENBROMEEOHORTICET SRHEL| ITHVRTELEEL TS,
30 ETRRLMEMAIOCI)LAAR oeoEn -2
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ESE  Consolidated
/4 A2 MMEER Segment information

(BZAM ¥millons)

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
ERISEE TR 16E B TERTEE TRUISERE TRUI9EE TR20EE TR2IEE TR22FEE TR23EE TR24FEE
EXERE Revenue from Operations 664, 716 637, 364 646, 361 651,592 621, 694 601, 884 579, 382 557, 147 543, 407 571,223
EEE Transportation 220, 583 214,692 212, 269 214,961 215, 674 213,143 206, 459 207, 261 204, 695 211, 346
LOov—% Leisure 88, 658 91, 160 88, 775 89, 864 86, 966 84,062 79, 991 68, 605 60, 148 74,294
TEBEE Real Estate 53, 836 52,101 65, 965 72,701 47,830 53, 643 57,500 47,901 52, 421 56, 217
FEFE Merchandise Sales 265, 510 251, 896 253,229 247,964 243,617 232,816 216, 315 210, 648 202, 035 209, 437
ZDME Others 82,508 77, 361 76, 033 75, 642 82, 440 74, 281 77, 284 74,698 74, 352 87, 471
HE Elimination A 46, 380 A 49,847 A 49,912 A 49,542 A 54,834 A 56,062 A 58,169 A 51,968 A 50,245 A 61,543
ek Operating Income 39, 749 40, 754 47,707 50, 204 44, 345 32,289 29,973 30, 778 32, 583 52, 544
ELaES Transportation 21, 2517 21,233 28,538 30, 284 25,992 20, 092 19, 156 20, 769 23, 406 28,975
Lov—% Leisure 995 1,068 1,322 1,447 1,478 1,326 1,153 1,120 A 620 10, 593
TEEE Real Estate 6, 691 6, 993 10, 478 9,579 8, 443 6, 430 5, 944 4,213 5,938 8,030
RBE Merchandise Sales 2,649 4,215 5,237 6, 133 4,822 2,372 1,030 2,292 1,271 1,948
ZTDE Others 2,507 2,778 3, 506 3, 840 4,355 3,168 3,392 2,811 2,593 3,624
HE Elimination A 351 A 1,534 A 1,375 A 1,080 A 748 A 1,101 A 704 A 549 A 12 A 628
wEE Total Assets 1,561, 935 1,528, 801 1,556, 146 1,490, 146 1,426, 248 1,403, 568 1,398, 568 1,437, 555 1,457, 305 1,463, 370
EEE Transportation 854, 305 824, 068 836, 296 832, 608 837,719 831, 303 821, 692 813, 155 811,009 811, 435
LOov—% Leisure 110, 891 109, 588 100, 327 96, 455 94,709 94, 222 89, 841 119, 181 146, 735 151, 238
TEBEE Real Estate 403, 432 424,822 402, 841 390, 405 355, 315 362, 565 381,710 410, 550 421,870 419,716
FEFE Merchandise Sales 146, 263 132, 383 122, 680 131, 854 111, 660 105, 471 103, 702 100, 432 98,013 99, 003
ZOME Others 150, 121 131, 681 144, 587 153, 163 131,784 209, 292 226, 906 145, 452 158, 605 173, 274
HE Elimination A 103,080 A 93,743 A 50,585 A 114,340 A 104,940 A 199, 287 A 225,284 A 151,217 A 178,929 A 191,297
BB Depreciation 53, 092 51,573 49, 652 49, 323 55, 059 56, 506 53, 668 53,610 51,424 53, 685
ELIES Transportation 1 37,715 35, 523 34,6717 35,189 40, 986 42,421 39,919 39, 376 37,274 34,424
Lov—% Leisure 4,892 5,193 4,755 4,740 4,801 4,897 4,559 4,320 4,193 6, 523
TEEE Real Estate 5, 549 6, 023 5,517 5,145 5, 431 5, 264 5,147 5, 905 5,990 8,470
RBE Merchandise Sales 3, 605 3, 406 3, 384 3,278 2,986 2,949 2,887 2,798 2,634 2,631
ZTDE Others 1,330 1,426 1,317 969 854 967 1,154 1,209 1,331 1,634
RIFRE Capital Expenditures 54,298|:%2 93, 239 61,476 71, 581 68, 423 64, 702 71, 143|373 113,948|;84 101,182 57, 711
ELIES Transportation 39, 196 67,480 51,199 54,316 49,140 36, 563 37,630 33,078 217,600 36, 717
Lov—% Leisure 3, 855 7,967 4,068 6, 240 8,879 12,970 7,510 20, 683 29, 505 4,732
TEEE Real Estate 1,897 14,901 3, 465 4,311 5, 340 10, 208 22,3178 55, 686 38, 415 8,059
RBE Merchandise Sales 1,818 1,893 1,924 5, 831 4,040 2,463 1,348 1,888 2,944 5, 483
ZTDE |0thers 1,472 995 818 821 1,022 2,497 2,275 2,611 2,117 2,718
pe REBEORMEINSTENEE BEEXRETEE) TEE>FERE

F2
3
Ea

SPCEAZFEBA 4501EM
ETEHEHERBAE IO Y EESE 4 85EM
ETHEHEHERBAE IO oY FEESE 58 81EM
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B{K Non-consolidated
RET—4 Financial Statements

(BAM ¥millons)

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
TRISERE|  TRI6EE|  FRITEE|  TFRISEE|  FRIGEE|  FROEE|  TREE|  FR2EE|  FROEE|  FRAEE
g Revene from Operations 217, 416 214, 126 233,070 238, 992 219, 264 219,977 223, 628 213, 266 212, 399 221,847
BEEE R Inays 157, 580 156, 248 157,075 159, 280 160, 818 160, 248 156, 415 155, 305 152, 792 157, 807
BmEEE Bus services - - - - - - - - - -
mREE Real estate activities and other 59, 836 57,877 75, 995 79, 711 58, 446 59,729 67,213 57,960 59, 606 64, 040
THEMERBE  |Lend and building leasing 28,577 29, 331 29,947 30, 139 31,530 31,174 31,028 30, 542 29,918 41,347
THEWSBREL  |Lend and building selling 17,033 14,423 32,487 35, 869 13,314 15, 607 23, 807 15, 625 19,096 10, 380
Lov—B% Leisure 14, 225 14,122 13, 559 13, 702 13, 600 12,947 12,377 11,792 10, 591 12,311
EEHM ot o e e T 189, 044 184, 603 197,195 202, 045 187, 159 194,517 200, 765 191, 623 186, 126 188,318
B Porsomnel Expenses 59, 651 55,016 52,529 48,177 44,028 44,788 46, 290 44,044 42,186 42,778
i Praperty Expenses 64, 744 66, 904 68,517 72,943 77, 456 77,518 77,680 74,825 70, 827 79, 040
BHE Pover expenses 6,511 6, 465 6, 652 6, 701 6, 931 7,844 6, 344 6, 530 7,010 7,705
#H Taxes 7,339 8,118 8, 467 8,015 7,939 8,372 8, 628 8, 706 8,787 8, 636
SRR Gost of Lond and bui 1ding so!ing 12, 356 10, 336 24,398[33 29,354 8,159 12, 568 19, 827 14,159 15, 764 9,198
R Depreciation 1 38,440 37,762 36, 631 36, 853 42,643 43, 425 41,993 43,357 41,549 40, 959
R 2 o () 28,372 29,522 35,874 36, 946 32,104 25, 460 22,863 21,642 26,273 33,528
L FI2E Nor-operating Incore 8, 200 7,471 10, 697 9,183 8,035 8,812 8,030 8,920 7,778 7,905
BEIEK Non-—operating Expenses 20,778 20,338 18,274 18, 826 18, 201 17, 688 18, 167 16, 328 14,292 13,615
EEF Recurr ing Incone 15, 803 16, 656 28,207 27,303 21,938 16, 584 12,725 14, 234 19, 759 27,819
457 F) 2 Extraordinary Profit 11, 881 39,182 24,734 58, 801 10, 246 10, 658 8, 368 4,638 7,060 4,986
1RIE % Extraordinary Loss 18,310 47,149 23,5204 31,754 7,648 6, 796 4,224 5, 695 6, 708 2, 695
24 50 R 2 Nt Income 5,118 4,737 12, 559 34,285 13, 409 13, 968 9,597 8, 645 11,379 17,824
wEE Total Assets 1,331, 021 1,363, 112| 1,377,840  1,335,221| 1,288,677 1,278,483] 1,289, 117| 1,332,650  1,359,503] 1,367,728
wEE Sharcholders’ Eauity 156, 960 130, 543 150, 74035 179, 489 171, 251 167, 715 173,976 246, 461 261, 331 281, 109
P Intorest—bear ing Debt 922, 981 976, 132 928, 443 897, 857 880, 633 881, 732 901, 071 875, 763 892, 142 868, 397
AR Loans 613, 323 665, 220 639, 836 505, 808 573, 342 578, 606 604, 052 658, 189 684, 154 675, 494
iHE Bonds 198, 000 202, 000 187, 000 208, 000 221, 000 224,770 226, 770 154,770 152, 770 143,270
Sl - EHRERILS ?fk‘d pacyme("t ja'e:’b"git':iw:h‘ A 111, 656 108, 911 101, 607 94, 049 86, 290 78, 356 70, 248 62, 804 55,217 49,632
BiEET Capital Expenditures 76,170x2 81,956 50,372 68, 664 54, 654 50, 088 54, 659 86, 905 61, 856 41,034
HEEH GHEER Nuber of Employes 6,228 5, 790 5,197 5,073 4,738 4,710 4, 659 4,631 4,621 4, 561
— BB YRS (F)  [Amal Dividend per Share®® 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6.00
1 AMERNLEOEE DEFEETAE) RRIoRER
X2 SPCEFXZHEEEA 4501EM
3 MEMEEOEIET HLHEE RS CHER 2 28R
4 MEEEOFEICES LM EECESFEE 7 618
5 2006FELY IHEABEOMEEDROETICET 225 EE SHVEREZELTINS, 4
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HERBESIRADHTS Trends of Revenue from Railway Operations

REEEFIXA Revenue From Railway Operations 0 & #4149+ Non—Commuter Passengers
(B 75 M ¥ millons) 0% # Commuter Passengers
100,000 B4% AlLimited Expreess
80,000 — _L
60,000 || ] || ] ] ] B B B
40,000
10,000 | == I
5’000 Limited Expreess
0 | L L L L L L L L L
FY 2004/3  2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3  2013/3
REESINA  Revenue from Railway Operations (BHFME¥millions)
FY[ 2004/3 | 2005/3 | 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3 | 2011/3 | 2012/3 | 2013/3
EH5 Non-Commuter Passengers 72.573| 71,891 71,946 72,590 73,265 72.571| 70, 478| 69 445 68 597 72,201
T # Commuter Passengers 65,275| 64,786 65 410 65,368 66,309] 66,386| 65 075| 64 780 63,645 64,362
# Ej Business Commutation 57.371| 56,967| 57.527| 57,598 58,637 58,705 57.419| 56,997| 55 913| 56,457
@ % School Commutation 7.904| 7.819] 7.883] 7.770| 7.672| 7.681| 7.656| 7,783 7.732| 7,905
& & Total 137.848| 136.677| 137, 356| 137,958| 139,574| 138,957| 135,553| 134,225 132, 242| 136, 563
B R Limited Expreess 5.454| 5407 5.366] 5,865 5.799] 5.582| 5330 4,986] 4,479 5,239
BEEHE % Revision of Fares 3}51210?
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S EHEABDHET Trends in Passengers Carried

kB 8% A B Passengers Carried (Railways) B3E#IF+Non-Commuter Passengers
F A (thousand passengers) 0% Hi Commuter Passengers
700, 000 B4%F ZLimited Expreess
600, 000 — — — — — — — — _ —
500, 000
400, 000
300, 000 — __ | — _ |
200, 000 5 .
Limited Expreess
5000 _mill miN NEE mid mAE mE0 mAE WD mE
FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
i AB Passengers Carried (Railways) F A (thousand passengers)
FY[ 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
7 Hi5} Non-Commuter Passengers 291,930] 289,834| 291,464 295,288] 307,000] 306,650] 301,032 296,704 295,951 311,144
£ H# Commuter Passengers 568,431] 564,644] 559,060{ 560,407 570,099] 571,033] 565,281 566,383] 559,763] 567,896
i@ ¥ Business Commutation 415,046] 412,997] 410,064| 412,878 423,415 423,932] 417,849] 416,470[ 410,095 415,235
i@ % School Commutation 153,385 151,647 148,996] 147,529] 146,684 147, 101 147,432 149,913] 149,668 152, 661
& it Total 860,361] 854,478| 850,524 855,695 877,099 877,683] 866,313] 863,087 855 714] 879,040
B A Limited Expreess 5, 238 5, 940 6, 043 6, 004 6, 707 6, 600 6, 398 6,016 5, 682 5, 951
FO-EREEA MOFEMAREOBEEESEGOME - FRNEDOF AV - HERENDREL 2003 (H15) £3A
- JREAXREDHRIEICLHHEEERELDRE (JRFBE~RKBNL - BRIERME) 2006 (H18) £3A

All rights reserved. Copyright © TOBU RAILWAY CO.,LTD. 2013




iﬁﬁ*ﬁ@ﬁ*ﬁ%%@*ﬂ%g Tobu Railway Lines

BZ 0O (Distance) 463.3%0O (kilometers)
201343 A31BIRFE (March31,2013)

Tobu Railway Lines (major stations only)

Naka—meguro .

Yokohama

Aizu-tajima

Aizukdgen—ozeguchi

Shin—fujiwara

Kinugawa—onsen O

Tobu-nikko

O Shimo-imaichi

Tatebayashi

Asakusa

O Motomachi-Chiikagai

BRHE AR (Tobu Main Line)- BRI E L #R (Tobu Tojo Line)
#R2 X EXXO ke
Name Between (stations) Distance |Number of traveler stations
BRIKA$RE Tobu Main Line
ﬁ}gétmﬁﬁ :%E“'ﬁ}?}mﬁ 1145 54
Isesaki Line Asakusa and Isesaki )
Ejﬁﬁ ﬁﬁﬁ%ﬁ“’ﬁﬁaﬁ 945 25
Nikké Line Tobu—dobutsu—kden and Tobu—nikkd )
BFR Bit~&F 34 4 Akagi
Kameido Line Hikifune and Kameido ) O
Daishi Line Nishiarai and Daishimae ) Isesaki
EHR KE~Hts
Noda Line Omiya and Funabashi 62.7 34
LB 17 EMR~BE 22.1 9
Sano Line Tatebayashi and kuzi i
RER KHE~FIR 20.3 7 Higashi—koizumi (O)
Kiryd Line Ota and Akagi : O wishickorsumi
INRER SEM~TE/NR - KHA~F/NR Nishi~koizumi
Koizumi Line Tatebayashi and Nishi—koizumi 184 7

Ota and Higashi—koizumi
EF—%BE%% %ﬁ*ﬁ*‘”iﬁqﬂgﬂﬁ 243 10
Utsunomiya Line Shin—tochigi and Tobu—utsunomiya .
E?&Jllﬁ %ﬂi~¥ﬁ§7§ﬁ 16.2 7
Kinugawa Line Shimo—imaichi and Shin—fujiwara )
&1 Subtotal 377.4 158
BEEE L Tobu Toj6 Line
EJ:ZM% MmE~FE 75.0 38
To6j6 Main Line Ikebukuro and Yorii i Ogose
QOgose Line Sakado and Ogose i
= The nickname of the line between
At Subtotal 85.9 43 Asakusa station and Tobu—dobutsu—koen station Shiki
& i Total 463.3 203 became “TOBU SKYTREE Line”. "
fihtt LD FEY AN Direct Connection Service ] _ s Me;lsr;ls';r;?une Sano Lin Wakoshi
G X M EEXO EES NiKkS Line Kirya Line
Name Between (stations) Distance Article Kameido Line Koizumi Line
JREAX ER~HE 543 | BRIEOEEER Daishi Line 5 Utsunomiya Line
East Japan Railway |Kurihashi and Shinjuku "~ |Express Line Noda Line Kinugawa Line
TRANOHLAR |[LFE~PER 203 Tobo oo L
Tokyo Metro Hibiva Line | Kita—senju and Naka—meguro : —— % )
FRAFOERPIRIF L~ B8 167 B v v LB e L
Tokyo Metro Hanzomon Line Oshiage and Shibuya : E:s:ei:plj:eRallway
%%E@%ﬂfﬁnﬁi . ;J’%‘.e“v EFH&**FE?__ . 31.5 Tokyo Metro Hibiya Line
Tokyu Den—en—toshi Line Shlbuya and Chao-rinkan Tokyo Metro Yurakuchs Line
REANOH AT *Dﬁlﬁ_ﬂi“‘%ﬁ*% . 283 Tokyo Metro Hanzomon Line
Tokyo Metro Yurakuchs Line | Wakoshi and Shin—kiba === Tokyo Metro Fukutoshin Line
HERERANOEIEVDR - FIET ~ %D 20.2 Tokya Den—en—toshi Line
Tokyo Metro Fukutoshin Line | Wakoshi and Shibuya . Tokyt Toyoko Line
i_'%‘jﬁ*%ﬁ%- . }i%ﬁ““‘*ﬁ}i 24.2 Yokohama kousoku Minatomirai Line
Tokya Toyoko Line |Shibuya and Yokohama Yagan Tetsudo
RS EAGEH DR | 1EIE ~ JTHT - R Ef 41 Aizu Tetsudo
Yokohama kousoku Minatomirai Line |'Y okohama and Motomachi—Ctha_ggi . TsukubaExpress
E‘T’%ﬁ*ﬁ %ﬁ'ﬁﬁ’”%/i%ﬁ%ﬁﬁﬂ 30.7 s Hokus6 Line
Yagan Tetsudo Shin—fujiwara and Aizukégen—ozeguchi ’ e Keikyt Line and Toei Asakusa Line
232858 SEERREEO~22HE 154 and Keisei Line
Aizu Tetsudo Aizukogen—ozeguchi and Aizu—tajima )

Oshiage

Kinshicho

Tobu—utsunomiya

Shin-tochigi

Kurihashi

Tobu—-dobutsu-kaoen

Kasukabe

Shin—koshigaya

Nagareyama—o6takanomori

O Kashiwa

Kita—senju

Hikifune

Kameid

Funabashi

+ Haneda Airport

Shin—kamagaya

4

Narita Airport

HHE. BHERNIBRRBERR(—H A BARERA AR HOHEKE - REREFZEAL. REAKXRRR
KEEW(TARBO—HIEFIRFAREBERES ) ROMTIAIZURIUSTIRTLR S TAIZUBETY
ZTLAE 1 FEEL. BRIBRARTIEEEF - FIRFBEL RRIBREAZEIE2FELERL TS,
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%ﬁﬁ‘)b_jom '/:)'V_jj’ﬁ’_,EQ Leisure Business

iz R Hb - B 4B Amusement Park and Zoological AR—YNEER 145EE% Sports Clubs (1343831 A HRT)
MEE% £ XEERA (&%) MEE% % X ETER% (&%)
gm0 by UNES BRAR—YHZT bz T ER
BEREEISTRILAY B AREER BRAR—YH5T £201E5 ¥R [ #h ER
BRX—/—F—JL BHAR—YHZT hlb HriaER
BHRRAR—YI5T EbhHi2 AFIEER
T—</\—%) Theme Park RERRAR—YI5T HIEHIEN kAR
MEE% % XEERA (&%) BRAR—YH5T TLA s LA ER
BRT—ILKRI 97 IIMEFBER TOBUZAYbHRRYST ZERRIHLE 3 S8R
BRRAAMZIVITRO—IL hhbisb &4 HER
FSAR)LIRER 63JHE%X Travel Agencies (1343831 BETE) TOBUZ1 YR R95T ZERAREM EHER
MEE% £ XEERE (&%) BRANR—YI5T TLAvEAITAEND BAITARER
REEREE R EER BRAR—YH5T - TLA s Frih A BR
SBR[ LS ER TOBUDA YR RIS5T ZERRLE -
IR E — BRAR—YHZT TLAME FrAEER
BEXE — BRAR—YI5T TLA2 A LHEF AL HFHER
th59HEE%
RTIL 105EE% (U —rh7LB< City Hotels (1343831 BI87)
MEE% % EEH
J—hv—k-<UAVMEERRKRTIL 206 TI)LT15 8HEE% Golf Courses (134 3831BER%E)
HRATILLAVAER 383 MEE% % BEES
BARKATIILI7ZR—FIBR)TA (2 A) 484 BEDHHUN)—EEER BRIILTH—ERM
FREREATILISOT 148 ENEAUN)—EEER BRIILITH—ERM
EEERATIL 190 BHREAEH M) —EEER BRIILTH—ERM
ERERRATIL 205 EENTYyHILTHE B B
NBERHEATIL 103 WEHVNI—HFT RE B
FLIREHATIL 252 T{EAAVN)—95T BB
FEEHATIL 84 BERHVN)—H5T HWEEFEH ) —EEE
& BEATIL 234 AZERIINTIST B Sk
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RETIL—TDELERE

ﬁ/ﬂ_?, EQ Retail Stores

BEIEX AVEZIVRRRT (73— —}) vavE T A—

Department Stores (133831 F) Convenience Stores (1343831 IR+ ) Shopping Centers (1343831HIRF#)
EX% EEs EXF% EER M4 JE FHER
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